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	Empirical Basis of  Economic Impacts  Impact on GDP
	Zoi Vrontisi, Kostas Fragkiadakis, Sakis Morfis  E3M © SEED MICAT Project
	This factsheet assesses the economic impacts of energy efficiency measures and renewable energy deployment on Gross Domestic Product (GDP) within the SEED MICAT framework. GDP is a key indicator for evaluating the socioeconomic performance of climate mitigation actions at EU, national, and regional levels. The analysis applies a static Input-Output (IO) multiplier approach to estimate changes in Gross Value Added (GVA) resulting from additional demand generated by investments in energy efficiency improvement actions and renewable energy technologies.

	As a next step, the GVA multipliers of each of the sectors identified in the table of sectoral allocation are multiplied by the respective share in Table 1 to provide the overall technical coefficient in GVA per €1 million of investments. Finally, to estimate the annual additional GVA generated by investment for energy efficiency or renewable energy deployment measures we multiply the investment expenditure by measure with the above coefficient as shown in the equation (3) below.
	where:
	measure / end-use
	Economic Activity
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